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INDEPENDENT AUDITORS’ REPORT
To The Board of Directors of TRISHAKTI INDUSTRIES LIMITED

Report on the Audit of the Consolidated Annual Financial
Results FOR THE quarter and year ended March 31t 2024 -

I Opinion

We have audited the accompanying Statement of Consolidated Annual
Financial Results (the “Statement”)of TRISHAKTI INDUSTRIES LIMITED
(“the Holding Company”) and its subsidiary ( the Holding Company and its
subsidiary together referred to as “The Group” )for the quarter and year
ended March 315t, 2024,being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements)Regulations,2015 as  amended(the  “Listing
Regulations™).

In our opinion and to the best of our information and according to the
explanations given to us, and on consideration of the report of the
auditor of the subsidiary, the aforesaid Consolidated Financial Results:

a. Include the annual financial results of the following entities:
The Holding Company- Trishakti Industries Limited and
its Subsidiary- Trishakti Capital Limited;

b. are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations; and

c. gives a True and Fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards, and other accounting principles generally accepted in
India, of the net profit after tax and other comprehensive income and
other financial information of the Group for the year ended March 31°t
2024.

II.Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act,2013 (the
“Act”).Our responsibilities under those SAs are further described in the
“Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results” section of our report. We are independent of the
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Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements
and the ICAI Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion
on the Consolidated annual financial results.

ITII. Responsibilities for the Consolidated Annual Financial Results
of Management, Board of Directors and those charged with governance

These Consolidated Annual Financial Results have been prepared on the
basis of the Consolidated Annual Financial Statements.

The Holding Company’s management and Board of Directors are responsible
for the preparation and presentation of these Consolidated financial
results that give a true and fair view of the net profit, other
comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act and the
accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Agreement.

The respective managements and board of directors of the companies in
the Group are responsible for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding
of the assets of the respective Companies and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated annual financial results, the respective
managements and board of directors of the companies in the Group are
responsible for assessing the ability of each entity to continue as
going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless it either
intends to liquidate the Company or to cease operations, or have no
realistic alternative but to do so. The respective Board of Directors
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of the companies in the Group are also responsible for overseeing the
Company’s financial reporting process.

IV. Auditor’s Responsibilities for the Audit of the Consolidated Annual

Financial Results

Our objectives are to obtain reasonable assurance about whether the
consolidated annual financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated annual financial

results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the companies
have adequate internal financial controls with reference to the
consolidated financial statements in place and the operating
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management and Board of Directors.

e Conclude on the appropriateness of management’s and Board of
Directors’ use of the going concern basis of accounting in
preparation of financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern.

e If we conciude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related
disclosures in the consolidated annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
financial results, including the disclosures, and whether the
financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the
financial statements/financial information or the entities with
the Group, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the
other entities included in the Statement, which have been audited
by the other auditor, such other auditor remains responsible for
the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the

key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest
benefits of such communication.

V. Other Matters:

The Consolidated annual financial results include the audited financial
results of the subsidiary , whose financial statements , before
consolidation adjustments, reflect total assets of Rs. 149.39 Lakhs as
at March 315t,2024,total income of Rs. 26.95 Lakhs, net profit after tax
of Rs. 19.59Lakhs and net cash flow of Rs. (8.56)Lakhs , for the year
ended on that date, as considered in the consolidated annual financial
results, which have been audited by another auditor whose report on the
financial statements has been furnished to us by the management of the
Holding Company.

Our opinion on the consolidated annual financial results, in so far as
it relates to the amounts and disclosures in respect of the subsidiary,
is solely reliant on the report of the auditor of the subsidiary and is
not modified in this respect.
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The Statement includes the consolidated financial results for the
quarter ended March 315t 2024, being the balancing figures between the
audited consolidated figures in respect of the full financial year and
the published unaudited year to date consoelidated figures up to the
third quarter of the current financial year, which were subject to
limited review by us.

For G. BASU & CO,
ot nuoiﬁﬁﬂ?“
UDIN : 24 & SuFod BLc £(.47 8326 i
Place of Signature : Kolkata (G.GUHA) -

Partner
(M. No.-054702)
Dated : May 9th, 2024
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Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March 2024

PART I (Rs in lacs, except as otherwise stated)
SL Particulars Quarter ended Year ended
No. 31st March | 31st Dec 31st 31st March | 31st March
2024 2023 March 2024 2023
2023
(Audited) |(Unaudited)|(Unaudited)] (Audited) (Audited)
Refer Note-6 1
1 Revenue from operations 5,384.37 3,232.60 699.81 13,490.75 2,143.16
2 | Other Income 0.01 66.11 22.04 5.47 25.89
3 | Total Revenue (1+2) 5,384.38 3,298.70 721.85] 13,496.22 2,169.05
4 | Expenses
a) Cost of materials consumed - - - - -
b) Purchase of Stock in Trade 5,864.25 3,016.08 644.73 | 13,438.03 1,937.37
c) Changes in inventories of finished goods, (517.02) 162.77 (56.69) (405.17) (152.96)
work-in-progress and stock in trade
d) Employee benefit expenses 20.21 22.25 21.96 82.32 80.64
¢) Finance Cost 14.07 4.48 3.60 23.92 8.72
f) Depreciation & Amortisation expenses 12.23 11.80 7.80 as2a 28.21
¢) Other expenses * (44.32) 40.57 107.18 219.54 200.29
Total expenses 5,349.43 3,257.94 728.58 | 13,397.87 2,102.27
5 | Profit before exceptional items and tax (3-4) 34.96 40,77 (6.74) 98.36 66.78
6 | Exceptional item - - =
7 | Profit before tax (5-6) 34.96 40.77 (6.74) 98.36 66.78
8 | Tax Expenses
(a) Current Tax 15.25 15.00 (1.87) 31.25 16.00
(b) Deferred Tax (3.03) - 2.77) (3.03) Q23N
Total tax expenses 12.22 15.00 (4.64) 28.22 13.23
9 | Profit for the period/ year (7-8) 22.74 25.77 (2.10) 70.14 53.55
Attributable to
Owners of the parent 20.71 25.49 (2.12) 68.95 5341
Non Controlling Interest 1.04 0.29 0.02 1.19 0.14
10 | Other Comprehensive Income (net of tax)
Items that will not be reclassified to Profit & Loss
Fair value changes of Non-current Investment (net of 1.82 3.62 (0.89) 0.03 20.68
Attributable to
Owners of the parent 1.82 3.62 (0.89) 0.03 20.68
Non Controlling Interest - - - -
11 | Total Comprehensive Income (after tax) (9+10) 24.55 2939 (2.98) 70.18 74.23
Attributable to
Owners of the parent 23.53 29.12 (3.01) 68.98 74.09
Non Controlling Interest 1.04 0.29 0.02 1.19 0.14
12 | Paid up Equity Share Capital - Face Value Rs. 2/- each 298.68 298.68 298.68 298.68 298.68
13 | Other equity - - - 793.72 746.12
14 | Earning per share of Rs. 2/- each (Not Annualised)
(Refer Note-5)
Basic ( Rupees) 0.15 0.17 (0.01) 0.47 0.36
Diluted (Rupees) 0.15 0.17 (0.01) 0.47 0.36

Notes: As per "Annexure A"attached
* During the quarter ended 31st March 2024, the Company has earned derivative income of Rs 87.17 lacs.

Notes: As per "Annexure A"attached

For G. BASU & CO.

Chartered Accountants
R. No.-301174E

(G.GUHA) -

Partner
(M. No.-054702)

vbin: 2YLES Y 20X Bke EL L 8376
Place: Kolkata
Dates: 9th May 2024

TRISHAKTI INDUSTRIES LIMITED
-

Director
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TRISHAKTI INDUSTRIES LIMITED
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Statement of Consolidated Audited segment wise Revenue, Result, Assets and liabilities for the quarter and year ended 31st March 2024

(Rs in lacs, except as otherwise stated)

Quarter ended Year ended
31st March ‘"“h 31st March | 31st March| 31st March
Particulars 2024 December 2023 2024 2023
2023
(Audited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Refer Note-6

1. Segment Revenue

a. Finance Business 5,379.80 3,235.42 574.65 13,290.76 1,809.34
Ib. Commission & Consultancy Business 8.58 64.62 148.62 205.43 357.27
¢. Unallocable -3.99 (1.33) (1.43) 0.03 2.44
Total 5,384.38 3,298.72 721.85 13,496.22 2,169.05
Less: Inter segment revenue - - - -
Total Revenue 5,384.38 3,298.72 721.85 13,496.22 2,169.05
2. Segment Results

a. Finance Business 95.03 22.30 (94.38) 76.55 (111.15)
b. Commission & Consultancy Business -37.50 50.97 132.11 121.23 295.57
Total segment profits before interest, tax and exceptional 57.53 73.27 37.73 197.78 184.42
Less: i) Finance Cost 14.07 447 2.28 23.92 8.73
i) Other unallocable expenditure 8.50 28.02 42.19 75.51 108.91
Proﬁb‘(.loss) .ﬁ'om continuing operations before tax and 14.96 4077 6.74) 98.36 66.78
exceptional items

Exception item - - - - -
Profit/(loss) from continuing operations before tax 34.96 40.77 (6.74) 98.36 66.78
3. Segment Assets

a. Finance Business 1,389.65 872.17 511.91 1,389.65 511.91
b. Commission & Consultancy Business 307.00 331.17 174.40 307.00 174.40
¢. Unallocable 142.80 219.85 564.17 142.80 564.17
Total Segment Assets (A) 1,839.45 1,423.19 1,250.48 1,839.45 1,250.48
4. Segment Liabilities

a. Finance Business 21844 41.44 - 218.44 -

b. Commission & Consultancy Business - - - - -

c. Unallocable 521.18 284.10 105.54 521.18 105.54
Total Segment Liabilities (B) 739.62 325.54 105.54 739.62 105.54

Notes: As per "Annexure A"attached

“For G. BASU & CO.
" Chartered Accountants
R. No.-301174E

B

(G. GUHA)
Partner
(M. No.-054702)

N2 OL Y R B £ (B3 26

Place: Kolkata
Dates: 9th May 2024

TRISHAKT! INDUSTRIES LIMITZD
o - =

Director



Trishakti Industries Limited
(Formerly known as Trishakti Electronics & Industries Limited) .
Consolidated Balance Sheet as at March 31, 2024 (All amounts in Rs Lacs, unless otherwise stated)

——— ) As at As at
SESSH March 31, 2024 March 31, 2023
1) ASSETS

1) NON CURRENT ASSETS
a) Property, Plant and Equipment & Intangible Assets

i) Property, Plant and Equipment 108.00 68.28
i) Intangible Assets 1.05 0.27

b) Financial assets 7
(i) Investments 299.31 299.27
c) Other non-current assets 1.04 1.04
d) Other non-financial assets . 1.33 1.50
410.74 370.36

2) CURRENT ASSETS
a) Inventories 831.26 426.09
b) Financial assets
(i) Trade receivables

Billed 544.67 240.22
Unbilled - -

(i) Cash and Cash Equivalents 19.75 76.25

(iii)Bank Balance other than (ii) 1.74 433

(iv) Loans 21.41 20.00

(v) Other Current Financial Assets 5.41 15.04

¢) Current Tax assets 3.44 3.44

d) Other Current Assets 1.04 0.86

1,428.72 786.22

TOTAL ASSETS 1,839.45 1,156.59

1l) EQUITY AND LIABILITIES

1) EQUITY
a) Equity Share Capital 298.68 298.68
b) Other Equity 793.72 746.12
¢) Non Controlling Interest 7.43 6.24
1,099.83 1,051.04
2) LIABILITIES
i) NON-CURRENT LIABILITIES
a) Provisions i ,2.65 2.22
b) Deferred Tax Liabilities (Net) 26.96 29.98
29.61 32.20
ii) CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 265.82 37.61
(ii)Current Maturities of Long Term Borrowings 23.40 12.00
a) Trade Payable
Outstanding dues of micro and small enterprises -
Outstanding dues other than micro and small enterprises 18.44
(iii)Provisions - -
b) Other financial liabilities 377.40 13.04
(¢) Income Tax Liabilities (Net) 24.95 10.69
710.01 73.34
739.62 105.54
TOTAL EQUITY AND LIABILITIES 1,839.45 1,156.59
Notgs: As per "Annexure A"attached
"For G. BASU & CO.
" Chartered Accountants
' R. No.-301174E
G. GUHA) . T.
Cariner RISHAKTI INDUSTRIES Limi7
~ (M. No.-054702) %
e —
vpin: 24 S 202 B ke ELWBIDE S~
Dates: 9th May 2024 Director

Place: Kolkata




Trishakti Industries Limited
(Formerly known as Trishakti Electronics & Industries Limited)
C lidated Cash Flow S for the year ended March 31, 2024

(All amounts in Rs Lacs, unless otherwise stated)

Particulars 2023 - 2024 2022 - 2023

A Cash Flow from Operating Activities

Net Profit before Tax and extra-ordinary items 98.36 66.78
Adjustment to reconcile profit before tax to Net Cash Flow provided
by Operating Activities
Depreciation 39.23 2821
Interest Received -3.61 -17.87
Dividend Received -3.05 -15.78
Interest Paid 21.99 . B.06
Profit/Loss on Sale of Property Plant & Equipment - -1.86
Profit/Loss on Sale of Investments -0.24 -5.77
Preliminary Exp written off 0.17 0.17
Provision for gratuity 0.43 -0.34
Provision for loss on Equity Index Option Premium - -16.02
54.91 -21.20
Operating Profit before Working Capital Changes 153.26 45.58
Adjustment for increase / decrease in Inventories -405.17 -152.96
Adjustment for increase / decrease in Trade Receivables -304.45 -174.16
Adjustment for increase / decrease in Short Term Loans, Advances &
Current Assets 26.47 i
Adjustment for increase / decrease in Other Current Liabilities 364.36 -318.79 -38.79 20.93
Cash Generated from Operation -165.52 66.51
Tax Expenses -17.29 0.04
Cash Flow before Exceptional Items : -182.81 66.55
Exceptional Item - -
Expenses not considered in Earlier years 1.19 -0.03
Expenses Paid for discontinued activity b = =
1.19 -0.03
Net Cash from Operating Activities (A) -181.61 66.52
B Cash Flow from Investing Activities :
Purchase of Property Plant & Equipment -79.72 -15.29
Sale of Property Plant & Equipment - 3.50
Purchase of Non-Current Investments -9.84 -109.07
Purchase of Current Investments -62.83
Sale of Non-Current Investments - 114.85
Sale of Current Investments 7291 -
Dividend Received 3.05 15.78
Interest Received 3.61 17.87
Net Cash from Investing Activities (B) -72.82 27.63
C Cash Flow from Financing Activities:
Adjustment for increase /Decrease in Long Term Borrowings = -
Adjustment for increase /Decrease in Short Term Barrowings 239,61 -11.19
Dividend Paid -22.28 -22.28
Interest Paid -21.99 -8.06
Net Cash from Financing Activities (C) 195.34 -41.53
Net increase in Cash and Cash Equivalents (A+B+C) -59.10 52.61
Cash and Cash equivalents at the begining of the year * 80.58 27.97
Cash and Cash equivalents at the end of the year * 21.48 80.58
-59.10 52.61

* Cash and Cash Equivalent include Rs. 1.74 lacs (previous year Rs. 4.33 lacs) in Unclaimed dividend & Share Application money pending
allotment that are held for specific purposes.

Notes: As per "Annexure A"attached B

_ For G. BASU & CO.

. Chartered Accountants
R. No.-301174E

Place: Kolkata E[ ‘1-1 8 326 (GP GﬂanHA) -

artner
Dates: 9th May 2024 (M. No.-054702)

UDIN!

TRISHAKTI INDUSTRIES LIMITED
e BN

Director




TRISHAKTI INDUSTRIES LIMITED
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Annexure-A

Notes to and forming part of the Statement of Consolidated Audited annual financial results for the quarter and
year ended 31st March 2024:

1.

The above financial results were reviewed by the Audit Committee of the holding company & subsidiary
company and thereafter the Board of Directors has approved the above results at their respective
meetings held on 9th May 2024,

In compliance with Regulation 33 of the Securities Exchange Board of India (“SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations 2015, an audited of consolidated annual
financial results for the quarter and year ended 31st March 2024 has been carried out by the Statutory
auditors. The statutory auditors have expressed an unmodified audit opinion.

The Board of Directors of the Parent Company has recommended a dividend of 15 paisa per Equity share of
INR 2/- each fully paid up for the financial year 2023-24 subject to approval of the shareholders at the
ensuing Annual General Meeting

These financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereof.

During the quarter ended 31st March 2024, the equity shares of the Parent Company were split/ sub-divided
such that each equity share having face value of INR 10/- (Rupees Ten only) fully paid-up, was sub-divided
into five (5) equity shares having face value of INR 2/- (Rupees Two only) each, fully paid-up with effect
from 16th January 2024 (Record Date). The Earnings Per Share (EPS) numbers of the quarter and year
ended 31st March 2023 presented above have been restated to give effect of the share split.

6. The figures for the quarters ended March 31, 2024 and March 31,2023 are the balancing figures between the
audited figures in respect to full financial years and published unaudited year to date figures upto the year
end of the third quarter of the relevant financial years which were under review

7. The Figures for the previous periods/year are re-classified/re-arranged/regrouped wherever necessary to
conform to the current period/year’s classification.

“For G. BASU & CO.

" Chartered Accountants

* 7 R.No.-301174E

(G. GUHA) '
Partner
(M. No.-054702)
ITED
INDUSTRIES LIM
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Dated: 9" May 2024 Director

Place: Kolkata



